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Problem VAMs:  For Better of Worse   
 
 

Ironia, NJ—February 7, 2007—The Winter, 2007 issue of Top 100 Insights 

offered a discussion on the merits of collecting rare coins with problems.  These are 

coins that may not make it into a major certification service holder by virtue of 

“cleaning”. 

  A relatively new trend has developed in that more collectors are seeking 

white coins.   A more positive term for cleaning has emerged called coin 

conservation”.  The line between coins certified by major grading services as a 

result of conservation is becoming less clear.   After all, proof coins are certified by 

the degree of “cleaning” they experienced over their lifetime.  Older coins and 

classic American rarities tend to be graded more liberally than more modern coins 

when both show evidence of cleaning.  So, where do we draw the line?    

  The market for rare and desirable Morgan dollar varieties continues to 

sustain a brisk pace.  Several new price records were established for Top 100 coins, 

most notable among these was a PCGS MS 62 DMPL 1882 O/S Early die State 

(EDS) VAM 4 which sold privately for $33,000.   An NGC MS 60 PL 1878 7/3 TF 



VAM 44 sold in RCI’s Fall, 2006 Lightning Sale for $6995, while a PCGS MS 61 

1878 8TF VAM 9 sold for $3580 in the same auction.       

  Please join us in extending a big congratulations to Bill Fivaz, 

recipient of the Society of Silver Dollar Collectors (SSDC) 2006 VAM Master 

Award, Phil Perdue, recipient of the SSDC Terry Armstrong Memorial Award, and 

Logan McKechnie, winner of the SSDC Best New Discovery of the Year Award for 

his 1888-s VAM 13 “Monster Gouged Eagle” Reverse.  Awards were presented at 

the 4th annual SSDC meeting at the FUN show. 

         RCI’s also announced its Winter, 2007 Lightning Sale on E-Bay that closes on 

February 26th, which includes ultra rare Morgan dollars and a finest known of a 

significant recent discovery.    

      For further information on the Winter, 2007 issue of Top 100 Insights, or 

to become a subscriber to Top 100 Insights and the Top 100 Value Guide, send a 

check or money order for $19.95 for 1 year, or $54.95 for 3 years to RCI, at P.O. 

Box C, Ironia, NJ 07845 or call (973) 252-4000; FAX (973) 252-0481; E-Mail: 

Feyms@aol.com, or visit their web site at 

 http: //www.rcicoins.com 
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