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RECORD TOP 100 SALES AT HERITAGE

Morris Plains, NJ-November 7, 2004. Numerous 7op 100 record sales were
established at Heritage’s ”Palm Beach” auction of the Raphael Romero collection of
Top 100 Morgan Dollars on Friday, November 5™ 2004.

“Prices for better Top 100 Morgan dollar varieties, still exploding under a
blistering pace from this past summer, simply went through the roof in this
auction”, claimed Michael S. Fey, co-author of the Top 100 book, and publisher of
the Top 100 Value Guide quarterly.

“To my knowledge, this is the first time that Heritage, the largest and one of
the most well respected numismatic auction house in the country, offered a Top 100
collection for sale” according to Fey. “There were 23 new record prices, with at
least 40 coins at or higher than prices given in the Top 100 Value Guide and
approximately 40 of the more common 7op 100 coins selling lower.

Highlights of the sale include remarkable record prices for: An ANACS
XF40 1878 7/3 TF VAM 44 (The King!) at $2587; an ANACS MS 62 1879

O/Horizontal O VAM 28 for $1181; an ANACS MS 62 1880/79 o VAM 23 for $2070;



a PCGS MS 67 1880 S “8/7” VAM 9 for $4370; a PCGS AUSS8 1888 0 VAM 4
“Hotlips” for $8912, a PCGS AUSS8 1901 VAM 3 “Shifted Eagle” for $6612; and
$2990, $2645 and $2070 for an 1896 0 PCGS EF40 VAM 4 “Micro 0”, a PCGS VF35
1900 0 VAM 5 “Micro 0”, and PCGS VF 20 1902 o VAM 3 “Micro 0”, respectively.
In addition, a PCGS ANACS 50 1903 s “Small s” sold for a record $2645.

Additional pricing records as well as adjustments both upward and
downward will appear in the Winter, 2004 issue of the Top 100 Value guide.

VAM is an acronym for Leroy Van Allen and A. George Mallis who were
first to catalog varieties of obverse and reverse dies called die pairs by VAM
number. More than 2000 of these are listed in the Comprehensive Catalog and
Encyclopedia of Morgan & Peace Dollars, often called the “VAM Book”.

For further information on the “7op 100” book, or on Top 100 Insights
and Value Guide, please contact Michael S. Fey, Ph.D., at RCI, P.O. Box 9157,

Morris Plains, NJ 07590, visit their website at Http://www.rcicoins.com or call

(973) 252-4000; FAX (973) 252-0481; E-Mail: Feyms@aol.com
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